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 This New Capital presentation is being made available for educational purposes only and 
should not be used for any other purpose. The information presented does not constitute 
and should not be construed as an offering of advisory services or an offer to sell or 
solicitation to buy any securities, related financial instruments, financial services, or other 
services, in any jurisdiction. Past investment performance is not an indication of future 
results. Wherever there is the potential for profit there is also the possibility of loss.

Certain information contained herein concerning economic trends and performance is 

based on or derived from information provided by independent third-party sources. New 

Capital believes that the sources from which such information have been obtained are 

reliable; however, we cannot guarantee the accuracy of such information and have not 

independently audited these sources.

Disclosure



Reminders

● Q1 Reports on NCM360

○ newcapitalmgmt.com/ncm360

● Overcommitments: TONIGHT Evelyn’s Park 6-9p
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NCM Model Portfolios



Model Portfolios vs. Benchmarks



Economy



U.S. Inflation



U.S. Inflation Components



Longer Term Interest Rates and Inflation



Global Economic Activity



Bonds



The Fed and Interest Rates
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Bonds: Annual Returns and Intra Year Declines



Bond Survey



Fixed Income Yields



Treasury Yield Curve



Stocks



Stocks: Annual Returns and Intra Year Declines



S&P 500



S&P 500 - Valuation



Returns by Size and Style Factors



Value vs. Growth: Effect of Interest Rates



Top Ten Concentration



“Magnificent 7”



International Valuations and Dividends



Global Equity Markets



Asset Class Valuations



Investing at Market Highs



CD’s and Alternatives
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